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Private Credit Fundraising

THE PRIVATE CREDIT LANDSCAPE

Source: Preqin, S&P LCD
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Spreads

FROM OPPORTUNITY TO ALLOCATION

Source: S&P LCD, NEPC Research
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Some Ideas We’re Researching

NICHE LENDING

Aircraft Leasing Software Lending

Healthcare Lending

Energy and Infra Lending

Media Financing

Venture Lending

Growth Debt Fund Liquidity Solutions
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23% core 
allocation to 

sponsored middle 
market and 

upper-middle 
market 

diversified 
lenders

9% allocation 
to 

unsponsored, 
lower-middle 

market 
lending

17% 
allocation to 

sponsored and 
unsponsored 

energy 
lending 

34% 
allocation to 

special 
situations 
strategies

17% 
allocation to 

sponsored and 
unsponsored
healthcare 

lending 

Where does niche lending fit?

NICHE LENDING

A sample client’s private credit portfolio structure
Housed within the client’s broader ‘Opportunistic Credit’ allocation
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DISCLAIMERS & DISCLOSURES
• Prepared exclusively for attendees of the 2018 NEPC Investment Conference. Not 

for redistribution. 

• The opinions presented herein represent the good faith views of NEPC as of the date 
of this presentation and are subject to change at any time.

• The comments provided herein should be considered a general overview and do not 
constitute investment advice, are not predictive of any future market performance, 
are not provided as a sales or advertising communication, and do not represent an 
offer to sell or a solicitation of an offer to buy any security. 

• Information used to prepare this report was obtained directly from various external 
sources.  While NEPC has exercised reasonable professional care in preparing this 
report, we cannot guarantee the accuracy of all source information contained within 
or the completeness of such information.

• All investments carry some level of risk.   Diversification and other asset allocation 
techniques do not ensure profit or protect against losses.

• NEPC does not generally provide legal, regulatory or tax advice. Please consult your 
attorney or tax advisor for assistance as needed.  

• Past performance is no guarantee of future results.
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